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GP Bullhound 
Thyra Hedge Fund
            
                


    
        
    
    
        Sector Allocation

        
            

            

        

        
            27% Cloud Services

20% Semiconductors

20% Gaming/Esports

19% Digital media

14% Others


        

    



    
    
        TOP 5 Holdings

        
            

            

        

        
            6% Alphabet INC

5.7% Microsoft

5.1% ASML

5.1% Salesforce INC

4.9% Adobe INC


        

    


    






            

            Vision & Strategy

The objective of Thyra Hedge is to deliver good returns in both downward and upward markets. Low correlation with the Swedish stock market and other funds going against the market, based on fundamental analysis, has proven to be a successful strategy, especially when it gets shaky on the stock market. Deep knowledge in technology sectors create a good basis for stock choices that are unique.

Irrational markets are often about risk on/risk off, which generates opportunities for active investors. We are long-term investors in our core holdings but tactical trading around our core positions can increase returns and reduce volatility. The fund’s investment strategy is flexible, meaning that the fund, under the right conditions on the market view, can eliminate a core holding for shorter periods during which volatility is foreseen.

An investment in the fund gives you a broad focus on global, market-leading technology companies. A focus of the team currently is around AI and cloud, and EV and energy efficiency. We own the semiconductor building blocks enabling each of these themes, as well as the software businesses we think are likely to benefit.

The goal is to create opportunities for a good risk-adjusted return through the management team’s area expertise and fundamental stock analysis.

For any enquiries, please contact: publicfunds@gpbullhound.com.
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Thematic investment strategy for innovative technology companies




We focus on technology companies with strong balance sheets and cash flows, where innovation is driving major changes and creating global market opportunities.
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Proven alpha generation with low correlation and limited market risk




Eleven years of creating alpha and good risk-adjusted returns, where our tactical trading around core positions reduces volatility and minimizes losses.
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Concentrated portfolio to maximize the fundamental analysis




Intensive research work behind each investment, with a fundamental analysis based on a long-term established industry network.
























    
        Financial overview
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Investment details




Risk control




Holdings are large cap liquid names, reducing the risk of the portfolio

Portfolio includes 4 or 5 themes and thereby reduces the correlation between the assets

We focus on companies that have strong balance sheets

We use two different models for risk based on Beta and VAR, adjusted daily

Historically clearly lower draw downs and standard deviation than Nasdaq

External data point checks ahead of every quarter to check performance of the company relative to expectations








	

[image: ]


[image: ]







Investment details




Portfolio construction




We try to find the winners of a theme and invest for a 3-5 years horizon

Trading overlay if needed “weak quarter”

We do our own research and build our own models on our holdings

We buy and hold companies where we have a more positive view on the coming years then the market

We track customers, competitors and holdings on a daily basis





















GP. Bullhound




20+ years of tech investing combined
with global reach





	

	

	









	


	

	

	

1000+
Meeting thousands of tech companies per year






20+
Years experience of investing in tech

 




70+
Tech events arranged yearly

 




180+
Employees at 13 offices in 3 continents






30+
Research reports released per year








	

AMERICAS
01. San Francisco
02. New York






SCANDINAVIA
03. Stockholm






UNITED KINGDOM
04. Manchester
05. London






EUROPE
06. Paris
07. Berlin
08. Munich
09. Frankfurt
10. Madrid
11. Málaga
12. Luxembourg
13. Zurich


































    
        Disclaimer

        Investing in mutual funds always involves a risk. Historical returns are not an indicator of future returns. Investors may lose part or all of the invested amount.

GP Bullhound Asset Management Ltd is authorised and regulated by the Financial Conduct Authority.

Information on this website should not be seen as anything else than information about the Fund, and is provided for information purpose only. For more information about the Fund, please refer to the key investor information document (KIID) and the information brochure, which describe the full objective and risk factors associated with the Fund.

The information provided on this page does not constitute or form part of a solicitation or an offer for units in the Fund or an invitation to apply for units. Subscriptions to units of the Fund can only be made on the basis of the current information brochure and where available, the latest KIID, along with the latest available audited annual report and the latest semi-annual report of the Fund (if made available thereafter). Units of the Fund are not available for distribution in all jurisdictions and prospective investors should confirm with either the authorised Management Company of the Fund or with GP Bullhound Asset Management Ltd whether the units of the Fund are registered and authorised for distribution in their country of residence. The information on this website is not intended for use by individuals in jurisdictions where access, use or availability of this information would be unlawful.

Investing in shares or units of collective investment vehicles always entail risks. Historical returns are not a guide to future returns, and current performance may differ significantly from historical performance. The value of units in the Fund will fluctuate with market conditions and can go down as well as up, and investors may not get back the full amount invested.



    







    






    Fund Documents

    
        

Key Investor Information Documents





    
        
    SWE


    KIID GP BULLHOUND THYRA HEDGE SE CLASS A

    View



    SWE


    KIID GP BULLHOUND THYRA HEDGE SE CLASS B

    View



    SWE


    KIID GP BULLHOUND THYRA HEDGE SE CLASS C

    View



    NO


    KIID GP BULLHOUND THYRA HEDGE NO CLASS A

    View



    NO


    KIID GP BULLHOUND THYRA HEDGE NO CLASS B

    View



    NO


    KIID GP BULLHOUND THYRA HEDGE NO CLASS C

    View



    DK


    KIID GP BULLHOUND THYRA HEDGE DK CLASS C

    View



    UK


    KIID GP BULLHOUND THYRA HEDGE UK CLASS C

    View



    GER


    KIID GP BULLHOUND THYRA HEDGE DE CLASS C

    View



    NL


    KIID GP BULLHOUND THYRA HEDGE NL CLASS C

    View



    SP


    KIID GP BULLHOUND THYRA HEDGE SP CLASS C

    View


    













Other Documents





    
        
    SWE


    INFORMATIONSBROSCHYR GP BULLHOUND THYRA HEDGE

    View



    SWE


    FONDBESTÄMMELSER GP BULLHOUND THYRA HEDGE

    View



    UK


    INFORMATION BROCHURE GP BULLHOUND THYRA HEDGE

    View


    







    






    How To Invest

    
        

How to invest in GP Bullhound Thyra Hedge Fund





    
        
    Fund Type


    DAILY TRADED UCITS FUND


    


    Management Fee


    1.5% + 20% PERFORMANCE FEE

    


    Risk


    INDICATIVE RISK CLASS 3 ON A SCALE OF 1-7, WHERE 7 BEARS THE HIGHEST RISK

    


    Investment Manager


    GP BULLHOUND ASSET MANAGEMENT LTD

    


    Fund Structure


    REGULATED BY FINANSINSPEKTIONEN (SWEDEN) WITH SEB AS DEPOSITARY BANK, PWC AS AUDITOR AND FINSERVE NORDIC AB AS FUND COMPANY

    


    ISIN


    CLASS A: SE0001891490 / CLASS B: SE0008322275 / CLASS C: SE0015222062

    

    














Distribution partners
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Principal Adverse Policy









GP Bullhound does consider the principal adverse impacts (“PAIs”) before taking investment decisions and during the whole holding period. GP Bullhound has adopted a policy for integrating sustainability risks, which governs the ongoing investment activities for GP Bullhound Global Technology Fund, to continuously identify and prioritise the principal adverse impacts for sustainability factors.
External data point checks ahead of every quarter to check performance of the company relative to expectations




Read More →
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Responsible Investments Policy









GP Bullhound has adopted this document for clients, prospective clients, investors, employees, and other stakeholders, as the case may be, so they can create an understanding of how GP Bullhound integrates ESG factors into its investment decision-making process for, inter alia, its regulated asset management activities.




Read More →
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GP Bullhound Thyra Hedge Monthly Update




View our monthly fund update and commentary from Fund Manager Inge Heydorn on recent developments in the technology markets.





View latest Fund update
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        Tech Thoughts

        May 26, 2023

        
            Nvidia’s results, tech & semiconductors
        

        	Global
	Software



    



    
        Tech Thoughts

        May 19, 2023

        
            Applied Materials, Cisco & TakeTwo
        

        	Global
	Software



    



    
        Tech Thoughts

        May 12, 2023

        
            Walt Disney results, Google’s I/O day & data points across semis
        

        	Global
	Software



    



    
        Tech Thoughts

        May 05, 2023

        
            Infineon, Apple & 2H demand
        

        	Global
	Software



    



    
        Tech Thoughts

        April 28, 2023

        
            Cloud update after Microsoft, Google & Amazon results & Activision deal fallout
        

        	Global
	Software



    



    
        Tech Thoughts

        April 21, 2023

        
            TSMC, ASML & LAM Research
        

        	Global
	Software



    



    
        Videos

        April 14, 2023

        
            Eric Crowley on Consumer Subscription Software
        

        	USA
	Software



    



    
        Tech Thoughts

        April 14, 2023

        
            TSMC, Infineon & semiconductor demand
        

        	Global
	Software



    



    
        Tech Thoughts

        March 24, 2023

        
            Nvidia’s GTC event, semis & Amazon’s gaming announcements
        

        	Global
	Software



    



    
        Tech Thoughts

        March 17, 2023

        
            AI, Semis & Gaming
        

        	Global
	Software



    



    
        Podcasts

        March 14, 2023

        
            Startup Insider | Der Silicon Valley Bank-Kollaps – Julian Riedlbauer
        

        	Germany/DACH
	Software



    



    
        Tech Thoughts

        March 10, 2023

        
            AMD, Intel, LAM Research & the latest gaming data points
        

        	Global
	Software



    



    
        Podcasts

        March 09, 2023

        
            Inge Heydorn discuss AI, oligopol & tech investments
        

        	Nordics/Baltics
	Software



    



    
        Tech Thoughts

        March 03, 2023

        
            Workday, Salesforce results, AI commentary, Broadcom & Infineon
        

        	Global
	Software



    



    
        Tech Thoughts

        February 24, 2023

        
            AI, Nvidia, Palo Alto Networks, Cap Gemini & data points
        

        	Global
	Software



    



    
        Tech Thoughts

        February 17, 2023

        
            Applied Materials, GlobalFoundries, ADI, semis, Cisco & new AI networks
        

        	Global
	Software
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        GP Bullhound in the news
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            News
February 09, 2024
GP BULLHOUND 2024 PROMOTIONS ANNOUNCED
GP Bullhound announces seven senior promotions
	Global
	Digital Commerce
	Digital Media
	Digital Services
	Fintech
	Software
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            News
September 14, 2023
ALLSTARS PRESENTED BY GP BULLHOUND 2023
GP Bullhound is proud to reveal the 2023 Allstars shortlisted companies
	Global
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            General
August 08, 2023
GP BULLHOUND ADDS STRENGTH AND DEPTH TO ITS APAC COVERAGE
GP Bullhound and North Ridge Partners announce exclusive collaboration
	Asia
	Global
	Software
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            News
April 19, 2023
GP BULLHOUND SECTOR UPDATES Q1 2023
Key market insights into Software, Digital Services, Fintech, Digital Media and Digital Commerce.
	Global
	Digital Commerce
	Digital Media
	Digital Services
	Fintech
	Software
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        	Asia
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	USA
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GP Bullhound’s Thyra Hedge Fund team




GP Bullhound’s management team includes managers and analysts who are united in the belief in genuine active management. We are convinced that fundamental analysis of companies and business models pays off over time.

GP Bullhound’s managers are independent in their process and decisions but are based on a common strategy based on in-depth knowledge of the industries and markets as well as their own analyzes of each individual company and its long-term opportunities in the future.
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            Inge Heydorn

            Partner

        

    













Managed research teams and traded technology shares since 1994 (Carnegie, ABN Amro and Deutsche Bank).




inge.heydorn@gpbullhound.com










	


    











Managed research teams and traded technology shares since 1994 (Carnegie, ABN Amro and Deutsche Bank).

jenny.hardy@gpbullhound.com









	


    











Previously at Nordnet, DZ Bank in New York and BMW. Founder and active member of Women’s Career Network.

nejla-selma.salkovic@gpbullhound.com
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Stay Connected.
Get the latest News & Insights.






Join us







	LinkedIn
	Spotify
	YouTube
	Twitter
	Instagram
	Facebook
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